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Overview

Grid operators are increasingly integrating advanced storage solutions to
stabilize frequency, balance peak loads, and manage renewable intermittency.
Each quarter, new industry data is compiled into this report to provide the
most comprehensive, timely analysis of energy storage in the US. All forecasts
are from Wood Mackenzie Power & Renewables; ACP does not predict future
pricing, costs or deployments. Focuses on technologies and systems for
storing energy, including batteries, thermal storage, and mechanical storage
systems. By the end of this decade, the job of batteries and power electronics
at large facilities will shift from break-glass insurance to weekly or almost
daily operations. Swift Current Energy creates value as it advances a multi-
gigawatt portfolio of energy projects in various stages of construction
BOSTON, January 15, 2026 – Swift Current Energy today announced that it has
sold Prospect Power, the largest battery storage project in Virginia and PJM, to
Elevate. China dominates the marketplace with its large-scale lithium-ion
battery production capacity, supported by massive investments in
gigafactories, extensive integration in electric mobility, and significant
deployment of grid-scale storage projects enhanced by smart technologies.
This report comes to you at the turning of the tide for energy storage: after
two years of rising prices and supply chain disruptions, the energy storage
industry is starting to see price declines and much-anticipated supply growth,
thanks in large part to tax credits available via the Inflation.
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Global energy storage market
surpasses 100 GW annual
installation  

The global energy storage market achieved
substantial 43% year-on-year growth in 2025,
with 106 GW of new capacity added worldwide.
This represents a significant increase from the 73
...

  

Development prospects of power
storage projects

How energy storage technology is advancing
industrial development? Due to rapid
development of energy storage technology,the
research and demonstration of energy storage
are ...

  

THE TURNING TIDE OF ENERGY
STORAGE 

In this report, Morgan Lewis lawyers outline some
important developments in recent years and
trends that will help shape the 2024 energy
storage market. The US utility-scale storage
sector saw ...

  

Technology Strategy Assessment 

Introduction Pumped storage hydropower (PSH)
is a proven energy storage technology. Its
earliest U.S. operations date back to the 1929
commissioning of the Rocky River PSH project in
Connecticut [1]. ...
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Carbon capture and storage: A
comprehensive review on current ...

Carbon Capture and Storage (CCS) encompasses
a suite of technologies designed to reduce
CO2emissions from combustion of fossil fuels
and other industrial and power-producing
activities, ...

  

Elevate Renewables Acquires Major
Battery Storage Project in PJM

Prospect Power is a 150-MW/600-MWh battery
storage project, located in Rockingham County in
northern Virginia. The installation is expected to
enter commercial operation in mid-2026.

  

World Bank Document

Population demographics in countries around the
world also play a role in determining the
structure of the power grid, and will be an
important factor in the development of energy
storage markets.
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Application and prospect of new
energy storage technologies in  

Firstly, based on the development trend of
energy storage, this study combines the concept
connotation, the measurement elements of
resilient power systems, and the characteristics
of extreme events to ...

  

(PDF) Current Situation and
Application Prospect of Energy
Storage  

PDF , The application of energy storage
technology can improve the operational stability,
safety and economy of the power grid, promote
large-scale , Find, read and cite all the research
...

  

The development characteristics
and prospect of pumped storage
power  

Finally, this paper puts forward and summarizes
the suggestions and prospects of pumped
storage power stations for China's new energy
growth. The total installed capacity of various
regions ...

  

Swift Current Energy Executes Sale
of Prospect Power to Elevate

The sale of the 150 MW/600 MWh battery
storage project further supports Swift Current
Energy's near-term growth strategy, as the
company advances projects through
development and ...
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Prospects of electricity storage ,
Renewable Energy and ...

1 Introduction The utilization of energy storage
systems for electricity has a long history from
the beginning of the 20th century when the first
pumped-hydro power plants were built. Over the
years, ...

  

A review of the current status of
energy storage in Finland and
future  

This development forebodes a significant
transition in the Finnish energy system, requiring
new flexibility mechanisms to cope with this
large share of generation from variable
renewable ...

  

How rapidly will the global
electricity storage market grow by
2026?

Addressing global electricity storage capabilities,
our forecast expects them to increase by 40% to
reach almost 12 TWh in 2026, with PSH
accounting for almost all of it. India dominates ...

  

Progress and prospects of carbon
dioxide capture, EOR-utilization and

Oil production by CO2-EOR over the years in the
U.S. [6] YUAN Shiyi et al. / Petroleum Exploration
and Development, 2022, 49 (4): 955âEUR"962
ïEUR 957 ïEUR According to the Global Status of
...
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State policies, utility procurement targets, and
resource planning studies have begun to forecast
large-scale additions of energy storage, with
project sizes of larger power  

  

US Energy Storage Monitor

The US Energy Storage Monitor is a quarterly
publication of Wood Mackenzie Power &
Renewables and the American Clean Power
Association (ACP). Each quarter, new industry
data is compiled into this ...

  

Technologies and economics of
electric energy storages in power ...

The paper explores EES's evolving roles and
challenges in power system decarbonization and
provides useful information and guidance on EES
for further R& D, storage ...

  

ENERGY STORAGE PROJECTS 

Accelerated by DOE initiatives, multiple tax
credits under the Bipartisan Infrastructure Law
and Inflation Reduction Act, and decarbonization
goals across the public and private sectors,
energy storage will ...
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Energy Storage Systems Market
Trends and Future Opportunities ...

The Global Energy Storage Systems Market was
valued at USD 256,488.1 Million in 2024 and is
anticipated to reach a value of USD 478,269.6
Million by 2032 expanding at a CAGR of 8.1% ...

  

Comprehensive review of energy
storage systems technologies, ...

Energy storage is one of the hot points of
research in electrical power engineering as it is
essential in power systems. It can improve power
system s...

  

Top 7 Battery Energy Storage
System (BESS) Projects in ...

In 2025, utility-scale battery storage is projected
to expand by a record 18.2 GW, following a
historic 10.3 GW added in 2024. These systems
play a crucial role in balancing supply and
demand, enhancing ...

  

Energy storage technologies: An
integrated survey of developments  

An integrated survey of energy storage
technology development, its classification,
performance, and safe management is made to
resolve these challenges. The development of ...
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Energy Storage Projects: a global
overview of trends and
developments

Consumers are demanding more options. Expert
commentators like Navigant Research estimate
that energy storage will be a US$50 billion global
industry by 2020 with an installed capacity of
over 21 ...

  

Challenges and progresses of
energy storage technology and its  

In this paper, the energy storage technology
profiles, application scenarios, implementation
status, challenges and development prospects
are reviewed and analyzed, which provides a
useful ...
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